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* XIGH 7HDFKHU 9 5DN* RSDO

6 FKRRO* RYHWP HOM-LJ K 6 FKRRO3DWBP SXGXU 9 WXGKXQDJ DU 7DP 101 DGX

3XECF \RIBW DUH FUXFIDOIRU PDIQBIQQ) K\ JIHH DQG \DQUMRQ 1Q XEDQ DWHDV EXWWH  RI\MQ 1DFH
XQK JIHQE FRQGWRYY GXH \R LI XDUFGDQQ) OFNR P DIQMDQFH DG Wil | \KRWEU HY 0 DQDOFEDQQ)
IV OERUIQMQYH DQG H SRHV Z RIHY \R KDWP IXOEDRMID ®DAQ) \R SRRU\DQUMRQ DG IGFBHDVHG
LQIHPWRQ UM 7KH $XVRP DWF 7RIBWE BDHULY D FRUAH IHPRYH DXVRP DIMG MMM \WDWUHGXFHV KXP DQ
LOYROHP HQVHQUXUAY FROMMQAFGDQIHW DG \DYHVZ DIMUDQG WP H - 7KLY SURWIPANXSSRW 6 Z DFKK %4DUDW
$EKL DQ DQG SURP RIMV \P DIFIW J RD®' SURP RWQ D KHDEMHU VDI HU DG FBDGHUHQMURGP HQV 7KH \X WP
XVHV HBPWRQE FRQAROXQW DQG P HFKDQFDOFRP SRGHQV VR FEDQVRGBW H | LFLHQ® WY Z W D WP HURU
VHORUIRBZ HGE\ DVRBIGRGYDOH D 9 ' & P RRUDQG D ELNK P HFKDQWP
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6\WGHQN. DISX - DVKZ DQI 5HGG\
&OW W

* XIGH 7HDFKHU 3 6Z DSQD 5HGG
BFKRRO' HBL3XETF 6FKRRO

0 A DSXU 0 HGFKDO 7HDQ) DQD

' XUQ) KHDY 1BRGV P DQKRBV D RWQ RSHGHG PDNQJ IMGLILEXOWR IGHQM Z KHWHUWH. DB RSHQ RU
FRHG YWD® 7KV BDGV \R SHRS®! D@ 1Q DQG BMQ) WHUQHY 7R DCGUIHW WY IMXH D BQ) \MP
\VROMWRQ KDV EHHQ SIRSRHG $Q,5 VHQIRUZ LOEH SOFHG XQGHUWH P DGKRBNV FRQGHAMG R DQ HP EHGGHG
VVMP PRQWU DQG * 60 MP : KHQ WH P DQKR®! IV RSHQ WH VHQRUVHQGEY DQ DBIWWR WH @ KW
UVMP \MQQ) WH @ KWIHG DQG HP MY D EX| ] HUMRXQG 7KH * 60 Z I@MHQ VHQG DQ DBIP HWDI H \R
WH GHDUMAI RYHIP HQADXWRUIW 6 RDUSRZ HUMRUHG HBPWIEIW Z IQEH XVHG VR P RQVRUWH P DQKR®! GXUQ
DIQ VFD\RQY
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6\XGHQN) DWIP D 0 LGKD

&OW W

* XIGH 7HDFKHU $QIHO* HWILD

6FKRRO* RYHWGP HQM-LI K 6FKRRO
3XQ DP EDW * XGDOU 110UV 7DP LOL DGX

TKHS, : (GOH SO\ WMP VD BZ FRWWHDM \R LP SGP HQMWROMRQ WDWKVHY 3IEVRB] V$, EDWHG [P DIH
FOWILIEDARQ \R GAMPWZ LG DQP D& GHDUM@IHY DUV RUIRUIVAERGHY 7KH MIMP - SURFHWAV [P DI HV
IURP D FRQGHAMG FDPHID \R IGHQN\ DQP DY @H HBISKDQN DQG VHIGY D QRWIFDWRQ DBWWR GHDUE)

WMGHQN RUDXWRIMEY || WH DQP DOVKRZ V DJ.J UAWIYH RUDEQRUP DOEHKDYIRU MY XU HG DZ D\ Z IMRXW
FDXMQ) KD 7KLV P HWRG HQXUHV \DIHW SUYHQN FURS DQG SURSHW GDP DUH DQG SIRMFW Z IGH E)

IJXGQ WHP DZD\ 1URP KXP DQDUHDV 7IDAMRIDCSYHOMRQP HWRGYDUH FRUD WP H FRQXP Q) DQG RIWQ
LGH | HARYH
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* XIGH 7HDFKHU 6 HNKDU 6 UGHYL

6FKRRO 3UGH , QMIDWRQDO6 FKRRO& KILDD YDSDD $QGKWD 3UDGHWK

7KH 6P DWURGHI UDGDE®! ) RRG : WDSSHU' HWRRU LY D BZ FRW TXEN \ROMRQ WDWX\HV DQ |5 /("
WDQP MU DQG D 7623 VHQRU R GHMPICH I D SOWE ZUDSSHU IV EIRGHIUWGDE® RU QRW 1RQ
ELIRGH UDGDE®! SOMAFY SROWM \RIOZ DMU DQG DIUI RUFHQMURY 7KH WP XVAVDQ$SIEXICR 1DQR DQ,5 /(!
DQG VER /(' V JBHQ DG G R \KRZ UKWV || WH Z UDSSHULY EIRGHI UDGDE®! WH $UEXCR MO/ RQ WH
JUHQ /(' IQEFDWY HFR IUHQED SDFNDIIQ) || MY QRQ EIRGHIWDGDEG! WH $IEXGR EGFN/ WH |5 QKW
IQAFDWY KDUP | XCBDFNDI L) 7KH SURMIPVY | DWWSRUBE®! DQG GRAVQWIHT XLUH FKHP IEDOMALY
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* XIGH 7HDFKHU 3UDYUDM\D 3WDVKDQAWR DSWDQD
6FKRRO 5DP DNIMKCD 6DUDGD 0 MRQ* LY 6FKRRO
. KRQD 7UDS $XQDFKDOBWDGHK

2 UFKIGDUXPV DU \SHFIDQ HG DUV 1Q \FKRRY WDWFXGDW DQG GMS@\ RFKIGY SIRMGQ) RSWP DO
FRQEMRQY | RUYDURXY \SHFAHV VR WUYH  $UIXQDFKDOBWDGHWK NORZ QDVWH 2 BFKIG 6V R ,QAD KDV WH
KL KHVARUFKIG GYHYIW 1Q,QAD ZIWWRYHU  \SHALHVI RXQG LQIW | RUVV DQG P RXQEAGRXV UHI IRQY 2 UFKIGV
KRG \RFIR UHDJIRXV [P SRUBGFH 1RU YDURXY WEHV 1Q WH BUIRQ Z W \RPH \SHFHV X\HG 1Q WDAWRQDO
PHAFICH DQG WMDY 7R IQARGXFH VMGHQN \R WY WHDVKUH WRYH URRIVRS VRS 2 UFKIGDUXPV FDQ EH
HWREQKHG IQWFKRRY SIRMGQ) KDQBV RQH SHIHGFH IQJURZ1Q) PDIQMIQQ) DQG WQEQ) RIFKIGY DVZ HD
DV NRZ BIGIH DERXWASHFLLIE SRWP [[\WUHV DQG FRPPHIFIDQ L) RUFKIG FXGMUWH 2 UFKIGY DUH QDVMUD®
DYDUDE®! LQ YDURXVI RUP V DQG D W WMP DWE P DQXDCDERXWHDFK \SHFLHY FRIIFWMG \KRX@ EH P DIQBIGHG
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6\WGHQW,KIQD / QI L
&EOW W

* XIGH 7THDFKHU 1 W . XP DUL6KDUP D
6FKRRO 9 LYHNDCDQGED . HQGUD 9 LG\ DD\ D
7H X / RKIW$ IXQDFKDCBUDGHWK

7KH 3RZ HOW 6 SHDNHU SURWPWLY D SRZ HBIM GHMEH WDWDP S@IHV \RXQG | URP D P REL®I SKRGH XMQ) D
EDP ERR WQQHODQG VI R WD FRQBIGHY DV \SHDNHY 7KH GHYIEH XVAV P XGIB®! UH BPWRQ R IGFBDVH \RXQG
YROPH Z IMRXWHT XU HBFWEIW 7KH LGHD Z DV\ASDUAHG E\ D OFNR HBPWIFIW 1QD YA H Z KHUH FKIGUHQ
Z DQMG VR Z DWK P RYIHV VRI HWHU 7KH FRWAH | HPAYH GHYIEH LVP DGH 1URP. Z DM SURGXFW @H EDP ERR WD
FROBICHY DQG DOPIQP IRODQG IV HFR 1UHQED  WSURYIGHY D @XGHUYRIFH | RUP REI®! SKRGHV [Q DDV
OFNQ) HBPWELW
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* XIGH 7HDFKHU . DQDND 0 DKD@ P L
6FKRROO0 -3$3%&: 5 6FKRRO* LY

1H@P DU 91} IDQDIDWDP  $QGKWD 3WDGHWK

7KH /LH 6DMQ) 6CSSHY SIRMIPAL IQARGXFIQ) D &Z FRWHFR | UHQED \ROMRQ R SIRMPAIQEMGDY | IRP
SRVRGRXY CDNH EVWV SDIMEXOLWD GXUQ) QIKWPH  7KH V@SSHY HTXISSHG Z W YIEUWG) P RRY DQG /(!
QKW SRZHHG E\ \P DOEDMALHY FUDW FROAXRXY YIEUDWRQ/ WDWMWFDUH \QDNHV DZD\ 7KHVH /(1 @KW
SURYIGH YIMELOW LQ GDUNDWDV SUYHQAY) DFFIGHQBICHIFRXQMY 7KH SURWPWDIP VR 1 1QG D \DIH DQG HFR
| UHQGED \ROWRQ \R SIRMPAWMNGHQN DQG W1 TURP \(DNH EMAV HVSHALDE® 1Q KUDORUI RUAMG DWHDV 7KH

SURVPWZ DVIQWSILHG E\ D WDJ I IGFIGHQAZ KHUH D WYGHQAZ DVEMMQE D SRVRGRXVCDNH Z KIBI Z DOIQ) \R
D GRP MY DQG WH \QDNH Z DVOWUNGIG E\ Wil |

E-BCH>EbWe-EBL>E+ «>€ E
6\WGHQV$ J QI XQEDD 6 DUDQ D
&ODW W
* XICGH 7HDFKHU 1 XNDWRW.1 DJ HVZ DUD 5DR
6FKRRO=3+6 9DOMSDUD 0 DUWMU
YDSDUD $QGKWD 3WDGHWK

7KLV 1V D Z DMUSXULLEDWRQ GHYEEH WDWKVHV D KRMZ. | LEHUP HP EUDCH | LGMUVR WP RYH EDRMUD YIDAVHY DQG
FRQEP LCDQN | URP Z DWAU PDNQJ IVWDIH VR GUCN 7KHVADZ P DGH R P DWUDY @H D | LOMU SOV KRXMQ
HQG FDSV D GUNQ) ADZ  DQG D SWH 1 1EGMU RSWRQDO LV GHVLI GHG VR SURWMPADI DIQWAGVHDVHV FDXVHG E\ (
FRQ * IDED FUSWRSRUGXP FKRBWD WSKRG DQG RMHUZ DIMERIH SDWRIHQ/ MIHTXWHY QR HOPWIFIW
RU FKHP IED® DQG RSHIDMV HQMBD P HRKDQED® UHDIQY) RQ \KPWRQ WURXIK WH ADZ \R 11GMU Z DIMU

LOXEQ® 7KLY IQERYDWIH VROWRQ LV FXFIDO DV P LARQVR SHRS®! Z RIEZ IGH DUH H SRVHG VR XQuDI H GUCNGY
Z DIMUGXH VR SROMRQI URP [QEXWIDODJ UEX@MUDODQG GRP HVAE \RXUFHV
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6\MGHQN& KDYLO RUA

&OW W

* XIGH 7HDFKHU . DWAKL. DZ D®

6FKRRO %4DWAI D 916\ D %KDYDQV 1 73& 916\ D 0 DQEU
0 RXGD 1DJSXU 0 DKDUDVKWD

7KH IGHD SIRSRVHV D FRAHG BRS P RGHOI RUVXWIACDE®! DJ UFXGMUDOZ DM P DQDJ HP HQVUHSOFIQ) RSHQ
IHG EXQQ) Z M BARXEFH BFRYHY DQG YDOH DEAMRQ 7KH WMMP XVAV KHDAWDQG WWDP [URP FRQARDIG
FRPEXWMRQ R FURS UWMGXHV \R MU H DI R Z DWM \XEVADWY [P SIRYH P X\WKURRP \ IHG DQG J HHIDW
HBPWELW DQG EDAMY \WRDIH WDOR JHGHIDWV KUK TXDOV FRP SRUWELRIDV DQG SO \KHHWSIRGFWRQ
IURP SURFHWWHG Z DM 1LEEHY 7KH AIMP LQMI IDWAV SUGFISGV R P IEUREIDOVMUDDWRY \WHUIP RG. QDP IEV
HBPARFKHP LFDOHGHJ\ WRIDJH DQG DHUIREIE GHFRP SRVMRQ \R P D[P MH EHGHIW IURP D MQI®I Z DM
VRXUFH  7KH FKDE@IQJ H LVVR GHMJ QD P RGXOU FRWH | HAWH DQG HD VR RSHUDW WX VIMP WDWFRQHW | DUP
Z DM LQR P XEG! P DINVDE®! SIRGFW FUHDWY GFDOHP SE P HOADQG P SURMQ) HHU\ DFFHW
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* XIGH 7HDFKHU &KDUX ' KRGL

6FKRRO' DUEDU/ DO DY 0 RGHOBFKRRO

3MDP SXWD 1RUK : HVW' HBL
&HBRYHD IV DQHFR | UHQBD VROWRQ WDVWKVHY WH QDWWUDQ) HAQUGH DEH YHID GDYHVMR J HGHIDW HBPWELW
7K LQERYDWYH \ROWRQR! T HY/ D J UHHQ \KWIACDE®! DAMIDWH VR WDAMRDCS$ EDWHUHY Z KIEK DU KDUP 1 XO
DQG QRUHGHZ DE®! & HTBRYHID XVAV DBH YHUD JHODV D DMUDCHBPARDW JHGHIDWY) XS VR YROV Z IW MWW
RGH®D 7KH VHXS LOROHVIQHWY FRSSHUDQG ] IGF HBFWRGHVIQR WH J HOZ KIFK FDQEH DP SQIHG XVQJ
D MIMS XS WDQJRP HU I RUIGFBDVHG RABXW $BH YHUD KDV EHHQ WFIHQNIED® REVHYHG R SURGXFH WH
KL KHVAWRGE H DP RQY) SODQAEDVHG RSWRQY P DNQJ D SURP IMQJ DEMEDWYH VR WDGMRQDOEDWHUHY 7KH
SIRRWSH LOYROHV H WDPWY \WH J HODQG HFDMQ) IWIQ D EDWMY @H FRQMIGHUI RUSUDPWEDOXVH  $V \WH
Z R [FUDMQI © WV RQ EDWHY  SRZ HUHG J DGIHW WHUH LV D SUAWIQ) GHHG |RUD FBDQ ELRGHI IDGDE®!
DQG UHQHZ DE®! DAMIDWH WDWFDQ UHSOFH FROMHQARDEEDWHUHY Z IWRXWFRP SURP IMQ) SHURWP DFH

% € MBWETEExN

6 \XGHQN6 X DQK <DGDY

&ODW W

* XIGH 7HDFKHU 8 UP LMD

6FKRRO6$+ ( GXFDWRCDO& HQAH

9 DUDCD\WL. 8 WU UWDGHWK
6PDW)HP ,QIQW ; IV D QHWIHHDWRQ WP DWVP HQIWKDOFXS WDWFRP EIGHY K\ JIHH \DIHW DQG
FRP P XQW VXSSRW WXVHV EXIAMQ 89 & UMD DWRQ R DXVRP DWFD@® FEDQ WH FXS HQXUQ) P D] IP XP
K\ J IHH Z IWRXWH WD HTXISP HQV 7KH FRP SDQRQ P REIBI DSS WDFN/ R\ FGN SURVIGHY WP IQGHY DQG RITHY
KHDAOM WSV VBABUHG VR HDFK XVHU ,Q HP HJHGFIHV WH FRPPXQW 62 6 PDS FRQZHFW XVHY \R GHDUR\
YROQMHY ,QED SURGKFHV DURXQG ELARQ GAVSRVDE® \DQU SDGVDQRD® FUHDWY P HWE \RQ/
R QRQ EIRGHI UDGDE®I P HQXMXDOZ DWM 6P DWW HP . QIQW ; [V DQ DGYDQFHG KHDOM WK P HQIKXDOFDUA
W \MMP WDWFRP ELCHV K\ J IHH \DIHW DQG LQM@ HQAKHDAY WDFNQ)  7KH FRUH SURGXPWLY D WHX\VDE®I FXS

Z W DWEBQXP MOHUDQAP [FUREIDOFRDWY  SUHYHQAY) EDRWMUDQ) URZ W DQG HQWUQ BQ WP K\ JIHH

% -8 EbbWee % LoED

BWGHQN' X\ X ( P SX

&EOW W

* XIGH 7THDFKHU -XKL* XS\B

BFKRRO 9 LYHNDQDQGD . HQGUD 9 LG\ DD\ D

YDMDQ 3DSXP SDUH $XQDFKDOBUDGHWK
7KV SIRWPWDIPV VR GHYHBS D P DQDOP DFKICH VR VBFNBI WH MAH R TUHTXHQAZ HHG FEDQQ) 1Q WHU
VFKRROY YHJ HBE®! DQG | BZ HUJ DIEHQ 7KH P DFKICH L HU RGRP IED® GHVI GHG DOMWIE®! | RUSBFMVH URRW
WP RYDODQG PDGH R GXUDE®! P DWID® | RUP LQP DOP DIQMDQFH  \WWDYHV WP H DQG OERU SUIYHQN Z HHG
BUWRZW E\ BPRYIQ) URRW DQG SURP RMV KHDBM  SOQAIURZ W 7KH P DFKIGH XVHV P HVBAF Z KHHY' Z W
\SINHV D KHGJH WP P HUEDGH D BQ) KDQEB Q) LRQ QDI DQG Z KHHY\R H I HAWHO WP RYH Z HHGV I URP
URRW SURP RWQJ D KHDGMHUDQG P RUH WIACDE® J DUEHQ HFRW \IMP
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* XIGH 7HDFKHU 7KDGXUL6 DP SDW . XP DU

6FKRRO=3+6 ' DP P DQCDSHW* DP EKILDRSHW

5DNDQCD 6LUFLA@ 7HDQI DD
$ P DRUFKD@®IQH | RUGMDEBIG HGH® EHAUGEHQ RUIHHAQ) P RWHWY IV FEDQQ) WHUKDQGY RUP RN DV
WH IAKIJ @1 VR BDFK Z DOP RXQMG EDMQV FDXMQ) GMVFRP IRWDQG K\ JIHGH IMKHY 7R DGGUBW WLV \WH
GHMJ GHG D P RYDE®! \P DIWZ D\KEDMQZ W KHL KADGWWR HQAVD \RXFK |BHH S DQG D P RS WDWFGDQ/ERM
ZHADQG QY IGRY / RFDOWFKQFLDQ/ GMWP DQMIG WH EDMQ \BS DQG PRS XMQJ VFDS WP RM FRQAROFDU
SDW HDE@Y UHP RM P RYHP HQADQG KHLI KADGIMWR HQAKR \IXVWKH XVAU 7KLY BHGXFHV GVHDVH \SUWHDG DQG
IP SURYHV SDWHQAFRP | RW' HP RQMADWRQY 1Q KRS DQG KRP HV BFHYHG KL K VDWW DPARQ | IRP GRARY
QUAHV DQG SDWHQN 7KH \ROMRQ RITHWY IQGHSHQGHEFH K\JIHH DQG FRP IRWWR WRVH XQDE®! \R WDFK

WDAMRQDY DOP RXQMG EDMQV P DNQJ IVWDODE®! | RUKHDAMFDUH DQG KRP H FDUH VAWM V

§>B€ E €b>€b >
6\WGHQN, WD YKDYHK
&OW W
* XIGH 7THDFKHU & KDIWMDQ D 0 1
6FKRRO 7KH 3URGLI HV ,QMEDWRQDCE FKRRO
9 DWKXU %DQ) DEUH . DUDVDND
7KV IV D BZ FRIMAROWRQ GHMI GHG \R SUHYHOAVFGWHY IBRP JHMQ) Z HWGXUQ) \KGGEHQ WDIQ  WXVHV DQ
$IEXNCR D WDIQ VHQRU DQG D VHYR P RRUVR GHMPWGLRSBW DQG VHIG D M DOR WH $IEXCR 7KH P RRU
WHQ LRIV WH FEMH KDQI HUVR D FRYHIHG DUHD NHHSIQ) FEMWHY G DXVRP DWED@ HYHQ Z KHQ QR RCH LV
DURXQG 7KIVDIIREDEGI HDM R EXICG SIRVIPWLY IGHDO RUKRP HVIQDIQ. BT IRQV DQG R THY D SUDPWEDOX\H
R WFKQRBJ\ \R \ROH DQ HHYGD SIREGP WSURMGHV D P SBI DXVRP DWE Z D\ VR SIRMPWFENHV | URP
XQH SHAMG UDIQ Z IMRXWGHHAQ) DQ RGH SUMHQV7KH $XVR 5DIQ 5HAHDWLY \P DIDQG H I LEHQAXMQ) EDVE
\RRY DG WFKQRBJ\ VR \ROH D FRP P RQIMAKH | DFHGE\ PDQ | DP LOHVIQKHDY! UDIQ DODWDV
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6\WGHON6 <RID 6L

&OW W

* XIGH 7HDFKHU . 6\ QML D

6FKRRO* RYW LY +LJ KHUBHF 6FKRRO
. XQGUDWXU . UMKQDJ ILL 7DP LOL DGX

7KH $, YDVHG 6P DWW DWKRRP IV D MMMP GHMI QHG VR SURMGH \DIH J HQGHU\SHFLLLE DFFHW/ \R Z RP HQV
Z DKUIRRP V/ 1Q HEXFDWRDOIQWAYMMRQY DQG SXETE | DFIOMH WXV | DFIDOBHFRI QURQ R GHWIRW DFHV DQG
IGHOM\ JHQGHU XQBFNQ) GRRY |RUIHP DBV DQG GFNQ) WHP IRUP DBV 7KLV M\IMP  HQKDGFHV SUYDR\

\DIHV DQG LGFOMYW E\ HIP LOOWY) \WH QHHG | RUP DQXDCOFKHANY RUFRQUBIQAKXP DQP RQWAUKY)  7KH K \iMP
DGGUHWWHY WH VKRWFRP 1QJ VR WDAMRDOBFN/ DQG VI QDI H HQXUQ) RQD DXWRU HG IQEMGXD® FDQ HQMU
) XU XSIUWDGHV Z OIGFRERIDW BRI QURQ | RUP R JHIGHY DQG RSWRQDOP X@ | DRVRU DXWHQIFDWRQ
PHWRGV@H5),! FDWBV P REIGI EDVHG YHULIEEDWRQ RU3,1 HQAY FDQI XUWNHUHQKDGRH VHEXUW

3DJH * <6 $WWKNDUSZ DIV
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6\WGHQ\/6 DNKDP %4<DVZDJ DU
&OW W
* XIGH 7HDFKHU ' LY D %<DWgDJ DU
6FKRRO' HBL3XETF 6FKRRO3DO5RDG
-RGKSXU 5DNDWKDQ
7KH SDSHULQARGXFHV D EDAMY RSHIDWMG  71@) DQG 6RZ Q) 0 DFKIGH DV D \ROMRQ VR WH OERUIQMQLYH
IDUP W) SURFHW 7KH P DFKIGH VP SBI SRUBEG!H XVHUIUHQED FRWH [ HPRYH DQG H | LEHQA, W HDWUAVD
A\ @GUEDCP HVBAF Z KHHOZ W P HVBOVSINAY I RUVRIQI USSIQ) DQG D @ KVE HI KWGHMI Q | RUHDM FRQARO 7KH
P HBOWSINHY DER KDYH KRBV | RUVRZ 1Q) VHHGV | RUHYHQ\RZ IQ 7KLY 1 XHOI HH GHYIEH LV GHMJ GHG | RU,QEDQ
|DWP HYZ W BZ IGFRP HVZ KR \IAKJ J B Z MY P DQDODERUDQG H SHQUYH HTXISP HQA/7KH P DFKIGH LGFOGHVD
FRP | RUBEGI \VHDW SRENAW RUHWHQWD® DQG D EDFNKS \HHGY EDVNHW WDAR | HDWUHY D \ROU SDQHOIRU
FKDULQ) DQG \RO HWDV P RQUWRUQY

xBT Bb bL>€E GBB>*> bx XBE b€« b- b€ >BE€
6WMGHQNG6 1 MFKDO
&OW W
* XICGH 7HDFKHU 6 3UDEKDNDU
6FKRRO' H3DXQ 0 6FKRRO$DNDSD@
9 VKDNDSDWIDP ' MWV $ QGKWD 3WDGHWK

7KH JGEDOHHJ\ FUMY IV D J QUIEDQVFRFH® HSHAD® 1Q QD ZKHWM RYHU  ELARQ SHRS®I | DFH
LU | EELHQASRZ HAVKSSO 1Q UXUDADQG VHP L XUEDQ DDV $ SRIMQADORGMRQ LV VR FRMHWP HFKDQEDCHGHJ\
IRP KXP DQ |RRAVIMSV IQR HBPWEIW XMQJ SIH RHBFWE WFKQRBJ\ 7KLYV SIRWPWFRQAMV R D | RRAMMS
SRZ HUJHHIDARQ P DWP DGH R P XGAS®! SIH| RHBIPWE GVFV DUDQI HG XQGHUD 1 Bf LEGI EDVH SOW : KHQ D
SHUIRQ WMSV RQ IW SUHWKUH IV DSSTHG JHHIDWY $& YRUIIH 7KV YROJH LV SDWHG WURXIK D EUGIH
UHFWIHU WP RRNHG XMQJ FDSDFVRY DQG WRUHG 1Q D UHFKDU HDE®! EDMAY RUFDSDFMRUEDQN $Q $IEXCR
812 IVXVHG VR P RQRUYRGE H BIYHY FRXQARRMMSYDQG GMSD\ HHJ\

*be>8€bLN

6\XGHQN&K ' HKDQ9 DUEKDQ. XP DU
&OW W

* XIGH 7HDFKHU 6Z DSQD 5HGG

6FKRRO' HBL3XETF 6FKRRO3UDI DWL1DJ DU

5DQIDUHGE.  7THDQI DD

* HMUBE VD Z HDUDE®! VI Q Q) XDJ H IQMBUAMUWDWKHY FRP SXMUYMRQ P DFKIGH BDWIQ)  DQG (DWDO
OQXDIH SIRFHWMQ) R IQMSUHKDQG I Q/ DG J HMUAY IQR DMDODQI XDIH WY GHMI GHG IRUGRQ

YHEDOIQEMGXDY DG XVHY HP EHGGHG J HWMUWH VHQRWY VR GHAWPWKDQG DQG 11QIHUP RYHP HQV 0 DFKICH
GDIQ) DORIMP V IQMSUHWMHVH J XUV IQR VSRNHQ Z RBY RUW WHDETY \HDP ®W FRP P XQEDWRQ

* HUMUBE  DOR [QMI UDWV HP HIHQR. WSRQH GHWIPWY  SUHGH LGHG J HWMUAV DQG DXVRP DWEDE \AIJ J HUKQ)

DBW ) XWWUH HKDQFHP HQNV FRXG IQROH GIRGHV IRUTXEN GHDHY R HPHUHGR NW RUCRWIEDWRQ R

DXWRUMAVIQKDLE VR BDFK DWHDV * HWMWE  FRP ELGHV DWIMAYH FRP P XQEDWRQZ W @H \DYQ) DXVRP DARQ

RIHUQ) IGFOMYIW DQG \DI HW IQUHDOZ R DSSTFDWRQY
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* XIGH 7HDFKHU %71V

BFKRRO&. -5& +LJK 6FKRROO DQJDMDJLLL * XQMU $QEKUD 3UDGHWK

7KLY SURVPADIP VR GHYHBS D 6P DW\D X@SXLSRH 6LENBI VIR SURMPW DUP HY DQG DI UFX@MUDOFRROAV IQ WHU
Y@IH 7KH 6LENBI XVAV\RDUHHJ\ VR FROMHWDI KWHHU\ QR HBPAEFIW XMQ) D \CDNH UHSXIRQ YIEUDRU
M URQ @KW P REIBI FKDUIQ) WMP  KH KWDGMWIEG! DQG DQ XP EWH® 7KH HFR [UHQED ®Z FRWDQG
P XG XWDN \RROFRQMHW @ KWHHU\ LQR HBPAIFIW WRUHG 1Q EDWHUHY WURX K WH \CDNH UHSXOIRQ YIEUDVRU
U URQ @KW DQG P REI®I FKDU Q) AMMP © KHQ | DUP HY Z HDUWH 6LENBI \CDNHV DQG RIHUGDQ) HIRXV WP V
UXQDZD\ \DMQ) WHP [URP GDQI HU 7KH DWIIFKHG @ KW DOR KHS | DUP HY FKDU H WHUP RELGN Z KIGH 1Q \WH

IIHG

XBBE% - @L €

6\XGHQA/6 DQNWK - DIQ

&OW W

* XIGH 7HDFKHU 9 6 UQLYDV

6FKRRO0 ROMWRUL( 0 +LIK 6FKRRO
916\ D 1DJDU . XURRO$ QEKWD 3WGHWK

7KH SURWAWDIP V\R WDQURP EINAVIQR FDWVZ W BZ FRWWE\ LGFRERIDWY D \SHAID® GHW GHG XP ELH®D
WDWSURMFW UGHY/ | RP KRAWKXQDQG KHDY UDIQ 7KH XP EWH@M | HDWUHVD | DQI RUFRRODIUDQG D YBHRRM | RU
SEDDQAP XVE $ \KRFNQJ FILFXML DABFKHG R WH XP EUH® HWDFWY ' & YRUBIH IWRP WH \RDUSDQHO
DQG WRUQ) QD WFKDU HDE®I EDWAY  7KH FLUPXAWKVAVD WMS XS WDQU RUP HUDQG WDQMRUMR FROMHWY &

YRUIH IQR $& IRUMKRANGQ SXIBRHV || WH UGHUNZ WRKHY RQ WH \KRENQ) FLUPXMDQG GDYHV WH EINA W
JIYHV D VKRFNQJ H THPWZ KHQ D K\SIEIRXY SHYRQ DSSURDFKHV 7KH VRDUSDQHOL FRGHAWG \R D EX| ] HU
FILFXWFEMQ) DG HP MDY D GHMORXQG VR DBIWWAURXQEQ) SHRSG

bLB E Wb@- Wb€

6\WGHQNEDNKDP 0 HK\VD
&OW W

* XIGH 7HDFKHU $P DQ* XS\

6FKRRO6DA DQ6U 6HF 6FKRROYRV YDMHWLDIDU 1HZ ' HBL

(FR$WU HHQEHULY D VKWRICDE®! DQG HHJ\  H | LEIHQADIUSXULIHUGHMW.) GHG R FRP EDVWIQGRRUDQG RXVERRU
DIUSROMRQ WK\VHV DGYDGFHG | BADARQ DQG QOVUDCDIUSYUL 1) WIFKQTXHY HQXUQ) FEDQHU KHDEMHUDIU
IQKRP HV R IEHV DQG SXETF \SDFHV 8 QDN WDGMRDCSXULHY MRSHIDMVRQ®Z SRZ HU XVHVHFR 1UHQED
PDWUIDY DQG UHTXIUAV P IQP DOP DIQMIDQFH WLV DIIRGDE®! DFFHWE®! DQG LQMI DMV WHDOWP H DIU
TXDOV P RQRIQY VR HFFRXDIH WNSRQUE®! EHKDYIRU 7KH G-MEH XVAV' & DIUGZ WFKQRBJ\ \R GIZ 1Q
SROWG DIUDQG WHBDVH FODQ SXULIHG DIUEDFN LQR WH HOMURGP HQA,WHHU\ IQEHSHQGHGAH LV DFKIHYHG

WURXJ K \RDUSDQHY DG Z 1QG WMUELGH
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* XIGH 7HDFKHU %71V

BFKRRO&. -5& +LJK 6FKRROO DQJDDJ L * XQMU $QEKWD 3WGHWK

7KLV SURWIPADIP V\R GHYHBS D \P DWP XGABXUBRVH \SIQQQ) Z KHHOWR DGGUHW WH FKD@IQIHV I DFHG B\ WH
KDQEBRP \HARUIQ ,QED 7KH KDQBBRP \VHRVRU WH OU HWW BHIHV RQ Z HDYIQY |RUIW OHIKRRG DQG WH
Z KHHDIP V\R FUDWM D \ROWRQWDWFDQSHURWP YDURXY GRP HAE VMY Z IWRXWHOIQ) RQ HBFWEDCHHU\
7KH P HFKDQEDCHHUJ\ JHGHIDMG B\ WH \SIQQQ) Z KHHOY FROMWMG IQR HBPWEDOHGHU\  Z KIEK FDQEH
XVHG | RUYDURXY GRP HWE VAN \IKFK DV @ KWIDQ MUHQ \SIFH PI[IQ) DQG P REI®I FKDUIQ)  7KH Z KHHOKDV
WUH P DIQ I XQPWRQY @ KWIMH EXE XQWH 1DQ FKDUH P REIBN DQG P \SIFHV ,Q FRFOMRQ WH \P DWW
P XABXSRH \SIQQQ) Z KHHAYD FRUAH | HAWYH DQG HPR | UHQED VROWRQ! RUYDURXY GRP HVAE AN/

DB> -H 8§¢SB>+D *bWe% €> +£€H 8§ >8€b€BDB>

6\WGHQN6DP HHU. XD

&EOW W

* XIGH 7HDFKHU 7DQ D . XP DU

6FKRRO30 6+5, . HGGU D 91G\ DD\ -18 &DP SXV ' HBL

VREQEXV LY DQ,R7 EDVHG \P DW\DJ UFXGMUDCURERANDAQMI DMV VHQRY URERWEV DQG UHP RM P RQRUQ)
R RSWPIH SOQVFDUH 8MQJ (63 DQG 7DW R [IPZ DB MWWDFN/ WP SHIDMUH KXPIGW DQG \RO
P RMMH 1Q WDOWPH DXVRP DWED@® DRWDWY D Z DWUSXP'S | RUH I EIHQMLUD DWRQ DQG WHGXFIQ) Z DIMU
ZDWEUH WDGR D@Z \ P DQXOOFRQAROYD D FXWRP 7D\P R GDWKERDUS | RUP RRRY DQG SXP S RSHIDWRQ

YREBQEXV SUIRP RMVZ DMUFRQHYDWRQ SBFIMRQIDWP 1) DQG LXUDCHP SRZ HIP HQAZ KB VHQ) DVD 67( 0

GDWIQ) VRROIRUMNGHQV 1Q $7/ MEV % FRPEIQQ) R7 DXVRPDWRQ DQG PREION MAMIFNBN WDGAMRQDO
DI UEXGMUHY ICH | IFIHQAZ DIWMUXVH DQG KLJK @ERUGHP DQBV ,Q $XVRGRP RXV 0 RGH IWILUL DWV Z KHQ \RIO
P RAMMUH RUDLUGY GHW FURWHY WUAVKRTV

B>+D ¢« bWEBBWWb> bL> B- « x> bh%
6 VGHQNS5MKDEKD * 9
&OW W
* XIGH 7THDFKHU . 6 X\MHHD
6 FKRROYKDWK\ DP +LJ K 6 FKRRO 7LLXSDW & KIWRRU $ QGKUD 3UDGHWK

) GRGV DUH GHYDWEMEY CDWUDOGMDVMY FDXMQ) BWR @H SURSHW GDP DIH  DQG LQ IDWAKFMUH FRIDS\VH
7UIDGMRIDOP RQVRUQ) K \MP V RIWQ OFN UHDOWP H DFFXUIDR. GXH VR UHIDGFH RQ P DQDOREVHYDWRYY DG
Z HDWHUI RUHFDWV 7KH LOMI IDARQ R \WFKGRBJ\  SDIMEXOWD WH ,QMIHAR 7KIQIV R7 KDV WDQIRP HG
G\DWMU P DQDI HP HOVE\ HIDE@Y WDOWPH CDWD FRBPWRQ HDW ZDWIQIV DQG WDSIG WANSRQH 7KL
SIRWFW |R7 YDVHG (DD ) BRG' HMPIRQ  GHYHESV D \P DIWUHDOWP H | BRG P RQRUQ) W MP XMQJ ,R7 \R
UHGFH | BRG UHDWG UMY ,QMIFRQIHPWMG VHQRY P HDVKUH FUMFDCSDUDP HWAY WDQP M) GDVD VR D FBXG
SOMRP |RUFRQMRXY PRQRUIGY) DYG DQDOWY (DO ZDIQQ) DBW DU VHOMR WNMGHON JRYHIP HOW
DIHGFHV DQG WASRQH WDP VYD 60 6 P REIGI DSSV RUZ HE GDVKERDUBY 7KH AMMP XVAV FRUAH | HAWYH

VHORW@H</  \RCP RMMUH DQG XADVRQE VHORY R HUQ) DXVRP DG FRQARD RUGLYHYH GFDWRQY
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* XI.GH 7HDFKHU %<DUDGZ DM

6FKRRO 6.6 DQNDUD * (REDCS FDGHP\  ( DVAZDP EDUDP

. DQFKISXWDP  7DP LOL DGX
7KH : DWU/ HDN' HMPWRQ DQG 9 DOH & RQARGE\ WP 1V DQ DXVRP DWIG \ROWRQ | RUGHWIRWY  DQG FROARTLY
Z DMUGDNV1Q GDP VRUSISHIHV  WKVHV\RXQG DQG MEUDMRQ VHQRW/\R [GHON\ BDNY DQG DEQRUP DCBISHIEH
DPMMW $Q $IEXCR 8GR SUIRFHWHY VHQRUGDWD DQG WIJJHY D VHYR P RRUVR FEH WH YDOH  SUHYHQA
Z DIMUBW 2 SHIVRY DUH DBIWG E\ D EX|JHUDQG DQ/&' GMSD\ \KRZ V HDOWP H WMWY 2 GFH WH GDN LY
BAROHG WH A\MIMP  DXVRP DWFD® WRSHQ/ WH YDOH 7KIV BZ FRW BWHIDE®! MMMP P IQP [} HV Z DMU
ZDWIIH SURMAW [QDVAKPWB DQG HKDQFHV \DIHW 1Q Z DWMU P DQDJ HP HQWI DFLOMY WLV FRP SDFW
DIIREDEG! DQG HD VR GHS®\ [Q P XGS®! Z DMUMVMP VHPMRQY HOXUQ) P IQP DOGRZQIPH  UHGXFLQ)
P DQOXP RQRUQ)  DQG WJ QLEDQ® FXUELQ) Z DMUZ DWEIH

% > EEL@s o> b€ +b> >b%xb€ >8€b WB- EBEE« WoCHDb

6\MGHQN-DKQWL' HZ DQIDQ
&OW W

* XIGH 7HDFKHU ' U9 LN\ DD P L6LQIK
6FKRRO6KLY 61QJ K 9 HUP D $GDUK * RYWLJ KHUE HF 6 FKRRO
' KDP VDU ' KDP VDU & KDWRLJ DUK

7KH 6P DU LWH 6 DI HW 7HP SHIDWUH 0 RQVRUKY ' HYIEH 1V D \DIHW RUHQMG GHYIEH GHMI GHG | RUI LA LT KWWY
LQEXVIDCY RIHY DQG WRVH Z RINQ) LQKLI K WP SHIDMUH HOAURGP HQNV Z KB Z HDUK) [ LWHSURR \DI HW KW
WP RQVRY DQ IQEMGXDO/ ERG. WP SHIDWUH DQG WDQWP IW GDVD VR WAL FROBDI XHY QR L) WHP \R
SUVHOARWR @H RUSURSHW ,QMI UDALY \P DUNGHMEHVLQMR | LUH VDI HW VW FDQ WL QLIEDQA WHEXFH UMNVR
@H DQG SIRSHW 7KH WMMP FROMMV R D WDQWP MU DABFKHG \R WH 1B LT KWMUY ERG. DQG D WHFHYHU

RSHUDWMG E\ DWIMAQY  SHYRQEHO 7KH GHYEH LV FXWHQAD LQWH SURRWSH W H DQG | X | XQPWRQDO DB QY
IR EH LQMI UDWIG Z IW H, IMAQY | IUH W
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6\MGHQNS GVKUHH 7HJ 1Q. XIXS

&OW W

* XIGH 7HDFKHU ' U6 DQMRK . XP DU7DP DQJ

6FKRRO 9 LYHNDCDQED . HQGD 91G\ DD\ D 1 LK@

3DSXP SDUH $XQDFKDOBUDGHWK
7KH SIRMPWMOQARGXFHV DQ ,R7 HIDE®IG FRQEFVBY GXWELQ Z W DQ LOM® HQMIG P HFKDQWP  \WXVHV DQ
$UEXR S8R ERDIG DQ+& 65  XGD\WRQE VHQRUDQG D 6*  \HYR PRRUVR GHAMPAD SHYRQ RUKDQG
QHDUE\ DQG DXVRP DWFD@® RSHQWH @5 Z IMRXWSK\ MEDCFRQBIFW 7KLY BHGXFHV WH UMNR \SWDGAQ) GMDVHV
B\ DRAQ GQUFWWFK PDNQ IWIGHDOIRU KRSMI® VFKRRY DQG KRPHV 7KH VWS LGFOGHV D
P IFURFRQARDIU VHQRU VHIYR SRZ HIWXSS® DQG EDME Z U 7KH XGDVRQE VHQRUWL J HY WH $LEXCR 8 (R
WR RSHQWH @5 \P RRX® DQG WH VHYR P RIRUDXVRP DWFD® FEHVIMDIWUD EUH  SHIRG RUZ KHQWH REMFW
PRHVDZD\ 7KH\NMMP LVHDM VR DWHP E®I DQG P DIQEIQ Z W D SRZ HVKSS® DYDIDE®! YID 8 6%RUEDWHAY
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* XIGH 7HDFKHU 9 LQXNRQED 5DP\ D 6XGKD

6FKRRO=3+6 5DQIDP SHVID ( DW\* RGDYDUL $QGKWD 3WDGHWK

7KH ,QEDQ HBPWRQ SUIRFHW IV FRP SB[ DG BIQJW. BDAQ) VR SRIMQADCP MAH R YRMV 7R DGGUHW/ WLY D
ELRP HAF YR GIMEFH Z DV FUHDWMG XMQ) DQ$EXCR P IFURFRQARTIUDQG D 1 1Q) HUSUQAP RGX®I 7KLY GHYIEH
DEBZ \/ YRMY VR FDWWKHUYRMY RQWH \DP H GD\ HQAXUQ) WDQSDUHGR\ DQG SUHYHQAMY P VXVH 7KH GHYIEH
IV FRQGHAWG \R D Z LLLP RGX®! 11QJ HUSUQAP RGX®! EX|JHU DQG /&' WWHHQ 7KH DGPIQ Z KR KDV HURMIG
WHUI LQJ HUSUQAFDQ DFFHW WH UHVKOVE\ SUAWIQ) WH BAXGEXWRQ 9 RMLY P XWNHQROMHUI LQ) HUEH RUA
WH HBFWRQ SURFHW DQG L WH. W VR YRW DIDIQ WH UKV \KRZ WH YRWM KDV EHHQ FDWV 7KLY \X WP
P DNHVWH HBIFWRQ SURFHW HDMHUDQG DEBZ V1 RUIP P HADW DFFHW/VR UVXOVRQWH GD\ R WH HBPWRQ

E >bEb@EH. B-> E§en o xe>h%

6\XGHQA/8 \WDUK 0 DXW D
&OW W
* XIGH 7HDFKHU 5XP HHW/AKDWZDJ DU
6FKRRO6XQEHDP 6XQFIW 6FKRRO  +RWMO9 DUDQD\L 8 WU3DGHWK

7KH : DWAU( 1 LEELHQA) GOMK 6\ \IMP 1Y/ D VRBMX WP WDWKVHY DIUSUWAKUH DQG J U Z DIMUBHR FO R UHGXFH
RUHIP QDM WH X\VH R TUWK Z DIMUIRUIGAWKIQ) 7KLY LQQRYDWYH VRBMI MP LV IGHDOI RUDBDV Z W @ WG
Z DMUDYDIDELON DV WDGMRDO! GAMK VRIBW Z DM D \J QLIEDQAMDP RXQAR FBDQ Z DIMU FRONEXWY \R
Z DMUMFDURIW DQG @ MY DI UEXGMUDCDRWHWEN 7KH W MMP XVAV FRP SUWWHG DIUMVR | RUFH FRP SUHWHG DIU
WURXIK D FRPPRGH FUDWY \XFWRQ DQG SX@Q) Z DM P DIMIDOIQR DQ XQGHU IRXQG WRIDJH SIW WDAR
IGFOGHVRQ Z D\ YDOHV\R P DIQMIQ K\ J IHH DQG SBIYHQAEDFNGZ  7KH VWP [QMI UDMV Z W D Z DVKEDMQ
D@Z QY | RUP QP DOUQAHY XMQJ JUH Z DWU 7KH Z DIMUFRIPWMG |RP WH EDMQ LV GUHAMG | RUUQUQ) WH
FRP P RGH RUIGMKIQ) BMGXH FRQAEXWD) R Z DIMUFRQHYDWRQH | RWIQWH FRP P XQW

[E X § EKHDE « x*> b%

6\MGHQN6 DONXWIUDVDG * XNDU

&OW W

* XIGH 7HDFKHU 0 DGKDYL& KINRGH

6FKRRO6%6 . DQ D 6KDD 11SDQL %HODXP . DUDVIDND

,QED | DFHV L QUIEDQAKHDEM IMXHV GXH VR DIUSROMRQ ZIW® R WHZR@Y P RWSROIWMG FIMAVEHQ)

GFDWG [QWH FRXQA 7KLY SRBWRQ FDXVHVRYHU P LGRQ GHDWY DQRXD® SRUQ) VHURXY KHDEM UMNY/ VKK
DVUASLLDVRY GVADVHY KHDWFRQAMRQY DQG SUHP DVMUH GHDWY $ P DFKIGH KDV EHHQ GHYHBSHG R P 1WJ DWW

DIUSROWRQ \SHALIFD® VBUHWY 30  DQG30  SROMIQN 7KH P DFKIGH LGFGGHY DQ DIUSXULIHUXQW
H KDXWAKK MMP DQG P MADIUE®Z HU 7KH DIUSXULLHUXQW LGMY SROVIQN Z KIEK DUH VHQAUR WH H KDXWKQW
YID DQH KDXVWIDQ $Q,R7 EDVHG GXWAP HDVKUQ) XQWP RQVAY GXMAGHQIW XMQJ D30 VHQRU ZKIEK IV
WDQP MMG VR D 7KIQJ 6 SHDN VHYHU 7KH P IMAVDIU EGZ HU KDV DQ LGEXIGVZ DMUVBCQN Z KIFK. DXVRP DWFD@®
DRVAYDWVWH P IMAYSUD HUXQWL GXMAGHQW H FHHGV D FHYBIQWUAKRS
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* XIGH 7HDFKHU %8\KD . LLDQ

6FKRROS$. . (0 +LJK 6FKRRO&KIDD 9DSDWD $QGKWD 3WDGHWK

3OQIEEG! ERZ & DUH FUDWMG XMQ) XVHG SDSHY USHQ GDYHVIRP WHHV DQG | HQKI WHHN VHHGY DV DGKHVIYH
PDMIDY 7KHH P DMIDY DUH VRDNHG DQG JURXQG IQR D SDMM P LLHG Z W 1HQXI UHHN VHHGY FRUDQGHU
\VHHGV DQG FKID VHHGV I RUSOQAY SXSRVAV 6\WGHQNV WURZ WHVH P DWUDY Z KIEK VBINH KXQAWHGV R WHHY
VR PDNH D ERRNR SDSHY 7KH SDVM LV WHQ DSS@HG R D JOW ERZ 0DQG GUHG XQGHUD \KQKDGH IRUVE R
@D\V 7KH ERZ @ DUH WHQUHP RYHG | IRP WH P RX@ DIWIVZ R GD\V 0 DQ | DP LOHV FDQIRWFRQHWGUHG BDYHV
QR P DQWH \RWH XVHWHP 1QGXWELQ/
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6\YGHQNO DWBXGUD %KLYD 8 P UDVNDU
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* XIGH 7HDFKHU 0 LOQO LOQG 3DWO

6FKRRO" U. %+HG)HZ DU+LIK 6 FKRRO$VQRGD 1R * RD

7KH $JUW5SRYHU 1V D \P DWWMFKQREJ\ SURVPADIP HG DWIP SURYIQ) DI UEX@MUDOSUDFWEHY 7KH 0 XGIBXSRWH
$JUL 5RYHUDXVRP DWWV IDIP 1) SURFHWHY DQG SURVIGHY BHDOWPH GDVB PRQWRUQ) PDNQJ IDWPIQ) PR
H I EHQADQG WWEAQDE®! 7KLY BDGV \R [P SIRYHG FURS \ LHTV WP HO USRQHV VR HOMLRGP HQBOFKDQ) HV
DQG UWHGXFHG WNRXUFH Z DWRIH  7KH SURWPWDIP V VR HKDQFH DJ UEXGMUDOH | IFIHGR B\ WHGXFIQ) P DQXDO
OERUDQG RSWP I} Q) UAVRXUFH X\VH UG 1Q BZ HURSHIDARQDOFRW 7KH $.J UL 5RYHULY HTXISSHG Z IWK
VHORY LGFOEQ) P RMAMUH VHQRWY I RUVRICP RIMMUH GHMPWRQ DQG LU DWRQWP H WP SHUDVWUH DQG KXP lGW
VHQRY DIUTXDONV VHQRY DQG DQ XADVRQE VHQRUIRUIHG P RYHP HQIV 7KH SURWIFVW GFDWRQ FDQ EH
WDFHG RQD @SVRS RUP REIGI VFUHHQ
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6 WGHANO YKRRP L6 U

&OW W

* XIGH 7THDFKHU 6 N$ NEDUYDWKD

6 FKRRO=3+6 6HWMSED@ . XSSDP & KMWRRU $ QGKWD 3WDWGH\WK

7KH QMM HQA7RBW RRUIRUGFKRRY LV D K\ JIHH 1REXVHG VROWRQ GHVI GHG R NHHS \VFKRRORIBIW FBEDQ
DQG JHP 1WH WQMI DWWV D ROMCRRUBFNGQ) PHFKDQWP Z W D 100K GHMPWRQ NP HOXUQ) WH
GRRUFDQ RQD EH RSHHG DIWUIGMWKIQY) 7KLV SURP RMV K\ JIHH DFFRXQEEION DQG EHKDYIRIDOFKDQIH
DPRQY WGHQV Z KB BHGXFIQ) WH \SUWHDG R LQHPWRQY FDXVHG B\ XQOMWKHG VRBW 8K\ JIHQF \VFKRRO
VRBW DUH D P DRUKHDON FRFHD GDAQ) VR SRRUMDQUMRQ GMVHDVH \SWDG DG GVFRP IRW. H IMKHV
LFOGH OFNR FODQIHW SRRUP DIQMIDGFH DQG JHP \SWDG 7KH SURWFWKVHY DQ$IEXICR EDVHG \ IMP
FRQGHAMG \R VHQRY DQG D VHIYR P RRUVR FRQAROMH VRIBMERRUBFN 7KH ,5 VHQIRUGHWIWLL WH VRIBMKDV
EHHQIGMKHG DQG WH VHYR WL J HY/WH GRRUVR XQBFN 7KV MMP P DNHVI GMKIQ) D FRP SXORY WS EH RUA

H MY |RAMUIQ) BASRQUELON DQG K\ J IHH
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6\XGHQN/S$\ DQ YDWFKDUHH

&OW W

* XIGH 7THDFKHU . LWW6KDWP D

BFKRRO* RYWLJ KHUBHF 6 FKRRO 1 DP \DL $ IXQDFKDOBUDGHWK

7KH SURVIPADIP \/\R FUDW D FRWAH | HAWYH DQG HHU\ H | EEIHQADIUFRRBIUWDWXHY Z DIMUHYDSRIDARQ VR
FRRODIU 7KH FRRBIULY GHMJ QHG R EH FRP SDFWH | LFIHQAVDQG XVHUIUHQED DGGUHMMQ) UMQ) WP SHIDMUH
DQG HHJ\ FRW WXVHV \ROUHGHU\ DQG IV @ KV HI KW SRUBEGI DG \KVBE®! |RUKRP HV RIIIEHV DQG
VFKRRY 7KH FRRBULY EXAOVYXMQ) GXUDE®! SOWE MY D ®Z SRZHU' & PRWRU DG D P$K QMXP
EDWAY WHDWUAVD Z DMMIQNZ W D P$K EDAMAY P DNQ) IMSUDPWFDA RUGDI® X\VH 7KH SURVPADIP V
R GHHUBZ P DIQMDGFH DQG DI | REDELON Z WRXWIHOIQ) RQH SHOMYH KK HGHJ\ GHYIEHV

coBEEbDE+e -EEDEW WoEBY% +o

6\MGHQN <DVKZ DQAD MKZ DNDUP D
&OW W

* XIGH 7HDFKHU ' U3DQX +D@HU

6FKRRO %<DUDV0 DV ( Q) @K 0 HGXP 6FKRRO
%MVSXU & KDWL DK

$VKIW HULY D FRWAH | HAWYH DQG HFR 1UHQED \DQUW HUP DGH 1URP Z DWM Z RRG DK RIWIQ GMWFDUEHG GH \R
SRRUKDQG K\ J IHH IQ VFKRRY 7KH D\K LV BIXVHG [Q D VBN Z W O\HW R DK SDGB ADZ  DQG \DQG DQG
K\ GIRO] HG WURXIK Z DWMUVR FWHDM D FEDQQ) MXG 7KV @XXG WHQ JRHV VR DQ HYDSRUIDWRQ FKDP EHU
Z KHUH MEHFRP HV IRQJ HUDQG P RUH H I HPWYH LQ NGB JHUP V GXH R IW DODTH QDWUH  7KH DVK GDFKDWM
FROPWMG |RP WH VBQN IV FRFHQADWMG LQ DQ HYDSRUDWRQ FKDP EHU IGFUBDMQ) W DODEH \HQI W DG
JHP NE@J DEIONV 7K VP S SURFHW P DNHV $\KIW HUD YDODE®! K\ JIHH SURGXFWKHSV NHHS WWGHQWV
KHDGM  DQG BHEXFHV HOMURGP HQECSROMRQ

LaEWe @b>x «BL b> BL b€

6\MGHQN 7DP LOSHOLO

&OW W

* XIGH 7THDFKHU 6\ QML D .

6FKRRO* RYW LAY +LJ KHUG HE 6 FKRRO
. XQGUDWXU . UMKQDJ LWL 7DP LOL DGX

7KH & KLG 6D HW 6 RENHW RENHULY D GHYIEH GHWJ GHG VR SIRMPWFKLGIUHQ | URP- DFFIGHQEICHBIFWE \KRFNV E\

SUAYHQAY GUHPWFRQBIPAZ I HBPAEDOWRFNAW  WKVHV D SDWZ RG SIRMPAMG BFNQ) NMMP SRZ HIHG E\

DO$WENCRIDR [ NASDG VHYRPRRU/&' GVSD\ DQGMP SHUZ IV 7KH BFNXQBRFN/ | RUD VKRWAP H
DQG GFNY/ DXVRP DWFD® Z KHQ WH FRUHFWSDWZ R IV HOQMUIHG || WH SDWZ R LV IGFRUHFWWH GFN WAV
FRVHG ,QBIHG B\ GMSHQHY DQG BFNHY WH GFNFBDWAY D VHRXUH EDWHUEHE HHQ FKICUHQ DQG HBFWEDO
KD DBV BHGXFIQ) WH UM R LOWUHY DQG | DOV ) XWMUH HKDQFHP HQN LGFOGH $, EDVHG XQODXWRUL HG
DFFHW GHWIPWRQ YRIEH UHFRJ QUWRQ DQG FDP HID P RQURUGY
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6\XGHQN. UMK FKHWI
&OW W
* XIGH 7HDFKHU 6 XEKDP . XP DU* XS\

6FKRRO 9 LYHN\DQDQGD . HQGD 916G\ DD\D 5RIQ)
/RZHU' IEDQ) 9D $KQDFKDOBWDGHWK

7KH $UP\ & RQMY HON& RQAROG\ WP 1V D FRWAH [ HPWYH DQG HDM VR EXICS SURVPVWINDVWXVHY DQ XGADVRQE
VHQRUDQG $UEXCR P IFURFRQARGIVVR P DIQEIQ YHKIE®! WELDN XQBM/ DQ REMPARUSHYRQ LY GHWIFWG Z WIQ
D HMGEMWEBGFH 7KH VHQRUVHQGY D I QDOR WH $UEXCR  Z KIEK DPRYDWVWH P RRY DEZ Q) WH YHKIE®! R
PRH 7KV VHXS SWRYIGHV HKDEFHG FRQARO VHFEXUN DQG DXVRPDMRQ SUAYHQOAMY XCDXWRU HG RU
DFFIGHQEIOP RYHP HQAV ,GHDOIRUP LOBY XVH Z KHUH YHKIE®! DRWYDWRQ GHSHQBY RQ SHYRQGHOSUHGFH RU
FRPPDQG WH XMMP X\VHV D MP SO \ HWH THAWH @JIE WH XGDVRQE VHQRU FROMRXA® P RQRY \WH
\SDFH QI (RQAR WH YHKIE®!

> ab€%Bb bL> €E b- b€e x & €Che>E e« e xe>b%

6\XGHQWV$ LSV KDQGI RWMLD
&OW W
* XIGH 7HDFKHU 1 MKD $J WDZ DO
6FKRROBXQEHDP 6XQFIW 6FKRRO  +RWMO9 DUDGD\L 9 DUDQDMV. 8 WRU3WDGHWK

7KH WHUP RHBFWE HGHJ\ KDUYHWAQ) \X\VMP 1V D SURRWSH WDWFRQMHW DIUFRQEMRQQ) Z DM KHDAIQR
HOPWEIW 7(* P RGXBNVP RXQMG RQ$& FRQGHQHUXQW FDSWWUH WP SHIDMUH GlLI HHFHVVR JHHDW' &
SRZ HU Z KIEK GUYHV QM) UDMG FRROY) | DQV $Q$EXICR EDVHG FRQAROK MP RSWP [ HVH | IEIHQR WURXIK
WDOWPH WP SHIDWUH PRQRIQY DXRPDWG 3: 0 IDQ \SHHG DGMWRHQNV YROIUH ERRWY) DQG
SHURPDFH WDOFNQ . H IQRDWRY/ IFOGH SDID®O 7(* FRQUXIDARY \VHD BIXOWY WHWP DO
P DQ@JIHP HQVDQG XS \R Z DM KHDWUHGXFWRYQ 7KLY RSHQ \RXUFH SURRASH GHP RQMADMY \FDDE®!
P IFUR JHHIDARQ SRMQADO WRQ) XUEDQ KHDWMQR FBDQ HHJ\ 1P SIRMIQ) HHJ\ HIFIHR GZ HIQ
RSHIDMRCDOFRWY DQG UHEXFIQ) FDUERQ | RRBUQN RIVXWIACDE®! XUEDQLQ UDWAKFMUA

o BEob %h>e MBEEBE b€e L €€xEe obh W B W

6VMGHQA/5 MWK 6 XQ06 KDK

&OW W

* XIGH 7HDFKHU 3UD\VDG 0 DUDWH
6FKRRO9 G\ D 9 DUGKL9 LGK\ DD\ D
1 DAVRSDUW 3DAKDU 0 DKDUDVKWD

7KH SURWPWDIP VV VR HQKDGFH \DIHW | RUFRQIKFWRQ Z ROHY E\ PRGN LQ) KHB HW R VHEXUBHO KRG KHDYt
BDGV 7KV IV D MP SGI \ M QLLEDQAP SIRYHP HQVDV P DQ Z ROHY FDUW KHDYT P DMUD® RQ WHUKHDGV
Z KIEK FDQ FDXVH DFFIGHQNV DQG IQMUHV $ JURRYH RUVKSSRWM DP H IV GHMJIGHG VR [ IMWAH ERZ OW KV
SUMVHOAY) \@SSIQY) DQG SUYHQMY KDWP R WH EDFN QHFN DQG \SIGH 7KV P S®I FRUWWH IHAWH DQG
H | HAWYH VROMRQ FDQ SUHYHQADFFLGHQIV DQG SURMPWEZ RIHLY KHDEM RQ FROWKFWRQ VWY
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6\MGHQNV3XQRRUL6 W& KDQEDCD / DM D
&OW W

* XGH 7THDFKHU * XQGDSDQM® %KDJ\ D / DNWKP L
6FKRRO/3&7 * XNIUDWO IGK\DO\D (0 +LIK 6 FKRRO9 M\ DZ DCD $ QGKWD 3WDGHWK

3ROWHH D QRQ EIRGHI UDGDE®! FKHP LEDO SRV D \J QLIEDQAHQMURGP HQBIOMMH GXH \R W GHFRP SRUQJ
DM 7K SIRMPWSUIRSRHVD 5 DSSURDFK 5HGXFH 5HXVH DQG 5HR\ FO! VR VBFND! WY MXH 5HXVH DQG
BAFG DP \R PIQPH ZDWM PDQ@IHP HQVDQG SURPRM \KWEACDE®! BARXFH P DQDJ HP HQWV Z KIGH
UHR\ FOQ) LIQROHV SIRFHWIQ) P DIMUDY IQR GHZ SURGXFW FROHYQ) (DWDOUHRXFHY BHGXFLQY) SROWRQ
DQGPIQP ] 1Q) OQG | L@SDFHY $QHFR 1UHQED SURFHWIQROHVXMQ) Z DM P DWUD® @NH SROWHH FRYHY
SDSHY DQG | HMFROJ URXQG QR D SDWM P I HG Z MY SROWHGH FRYHWY DQG | FMFRODQG GUHG LQWH \KQ 7KLY
P HWRG FDQEH XVHG | RUDU H \FD®! SUHSDUDWRQ DADQ [QGXMAIDOBIYHODQG GUHG IQ KRAIXWDFHY ) RUMIENHU
\KHHW SDSHUSDWM FDQ EH P I HG Z W Z RRGHQ SRZ GHUDQG FRFR SRZ GHU 7KLY VP S® DQG FRWAH | HAWYH

P HWRG HQXUHV QR KDUP | XOXEWBIGFHY DUH UHBDVHG DQG QR HOMLRGP HQBCBROMWRQ
% L €b

6WGHQNEKUA 6HKIDO

&OW W

* XIGH 7THDFKHU &KDIX' KRGL

6FKRRO' DUEDW/DO $9 0 RGHOBFKRRO3WMIP SXUD 1RWK : HWW HBL

7KH SIRMPMOQARGXFHV D \P DIWZ HDUDE®! EHOM RUKHD@Y DQG \DIHW P RQRUQ) W HDWUWA D FXWRP 38%
Z W DGYDGFHG VHQRLY WDWWIDFN YVBOSDUDP MY GHWPAWDQRP DIHV DQG WDQWP MGDVD | RUMP HO DRPWRQ
&RP SDPWDQG H I EIHQN WH 3&% FRWNV DURXQG 8QINH FROHQMRQDOEX® DQG H SHQYH KHDAM
GHYIEHV WY EHOVHP EHGV VHQIRUUEK WFKQRBJ\ GLHAWD LQR D GXUDE®I GDP DIH UMMWEBQANIRP W GHMIQ
HQMXUA FRP IRW VABI DQG SIDPWFDON PDNQ) IMAKMBEG! |RUHYHYGD, X\VH DFURW DODIH JURXSV %
HIP LODWY WH QHHG | RUVHSDUDW GHMEHY WH EHIVHQDEGN FRQAXRXY FROMHIHQAKHDEM P RQRUQY) Z KIGH
FRP EIQQ) FXMQ) HGJHWFKQRBJ\ Z W Z HDUDE®! SUDPWEDON

DB DEb
6\WGHQV/ LIVIQ 3DGX
&OW W
* XIGH 7THDFKHU $\KRN6LQIK

6FKRRO 9 LYHNDQDQGED . HQGUWD 91G\ DD\ D
3DMJ KDW/( DWASIDQ)  $ KQDFKDOBUDGHWK

7KH SURWFWDIPV \R H WDFWEDWMI LEHY [(RP WH IDWAJURZ Q) WHH 2 GDO D \KWRACDE®! DAMIDWH \R
X QMHME 1LEEHY 7KH SURFHW LOROHY DMUDOUAME)  GHFRWFDWRQ GHIXPPIQ) DQG EBDFKIQ) WIFKQTXHV
\R HYDODWM WH 1IEBV SK\MFDODQG P HFKDQFDOSURSHWAY 7KH WG DIPV VR DGGUHW \X QMHWE [ LEUH
SROMRQ DQG XQEHUXWM) DUWRQ R GRQ FROMQARQDO! [EWH \ IHOIQ) SOQN @H 2 GDOLQ W] WBI DSSTEDARQ/
0 DWUD® XVHG LGFOGH | UK EDUNIURP $\WDP  WIIQEDUG @ERIDWRY FKHP IFD® DQG D GHFRWEDWY P DFKICH
7KH SURVIPVWKRZ FDVAV WH VARQ) WIQUB! VAHQI W EIRGHI UDGDEIDN DQG DHMHWE SURSHWAVR 2 GDA LEWH

SURP RWY 1QGLI HQRXV/I LEUH BHAVRXUFH X\WD) DWRQIURP 1 RW ( DWV/QED
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6\MGHQN%4) RADUDS

&EOW W

* XIGH 7HDFKHU 6XEKDP . XP DU* XS\

6FKRRO 9 LYHNDCDQGED . HQGD 916G\ DD\D 5RIQ)

/RZHU' IEDQ) 9D@A $WXCDFKDOBUDGHWK
7KH 2 EWBF®I' HWIRVRU&DULYD BZ FRUWDXRGRP RXV URERWE. YHKLE®! WDWKVHV XGDVRQE VHQRY VR GHMFW
DQG DYRG REWEBFBN 7KH NP XVHV DQ$LEXGR DV WH FHQADCFRQARMU P RIRUGUYHY XGDVRQE VHQRWY
DQG' & PRRY 7KH JRDAVR FUDW D BZ FRWVDXRGRP RXV MM WDWHQHY REWDFGN Z IMRXKXP DQ
LOMYHQARQ P DNQJ WDGMRDOWP RM FRQARDIG RUP DQO® J XGHG YHKIEGN GW H | LEHQAI RUDXVRP DIMG
VMY 7KH XBDVRQE VHQRUFRQAMXRXA® HP W \RXQG Z DYHV DQG P HDKUAY WH GMBGFH \R GHDUE\ REMFW
© KHQ DQREWDF®I IV GHWPWG Z MLQD SBHGH IGHG IDQIH WH FDUKDOV DQG H HEXMV SUR] UDP P HG DPWRQV/\R
DYRIG IW7KH $BXCR 8 QR P IEURFRQARGINVHYHY DV \WH FHQADCSURFHWIQ) XQWUWHFHMYQ) WHDOWP H GDV | URP
WH XGD\RQE \HQRU

« CbL >> be CEB% @®EDb

6\WGHQN 7DQWK
&OW W

* XIGH 7HDFKHU ' HHSDN3RWZ DO

6FKRRO30 6+5, . HQGUAD 916G\ DD\ $UDQIDK ' HBL

7KH SURWPWDIP VV\R \DYH DQP DO @H FRZ V EXII D& DQG JRDWIURP | ILHV FDXVHG B\ WHUURSHY 7KH K \iMP
ZRWE\ RSHQQ) DQHP HJHGR JDWI ZKHQD I IUH RFFXY Z M WG /(' VRQ D EX| ] HUMBUY R \RXQG DQG
JUWHQ/ (' VRQ DEX|]HURI 7KIVMAVMP LV GAMJI GHG VR \DYH RYHU FRZ VIQ Q3D DG IQ7H DV
GV IDPV HDFK \HDU % P SBPHQAY WV \MMP PDQ R WHH DQP DY Z I@EH \DYHG DQG KDSS\

UHGXFLQY) WH FRUAR |DUWP HY 7KH SURVPAMY WH P RUWFRWAH [ HAAYH \ROMRQ | RUWLY SIREBP DV MADYHV
PDQ @HVDQG WHEXFHVWH FRWMR EX\ Q) GHZ FRZV 7KH SURWPALY D \LJ QLIEDQAMS \RZ DBV BHGXFLQ) \WH
Q®P EHUR | WHVDQG GHDWVIQ,QED DQG 7H DVGDILY [DWPV

W8 Xx8€xBebEobb Lo K
o> €bLob€ DOWABE€ cBe xE .

6\WGHQVEKDINS I LLD ) LERXVH
&OW W
* XIGH 7HDFKHU 9 5DP HVK 5DQUIK

6FKRRO5DYIQGED 916\ D 1 INAVDQ $GRQL . XUERRO$ QGKUD 3UDGHWK

7KDQWKND & DUHD DWE 1V D P HAFDCP RELOV GHYIEH WDW XQPWRQY DV ERW. D Z KHHBKDIUDQG \WHWKHU DIP 1Q)
R [P SURYH SDWHQAFDUH DQG UHGXFH FDUH] LYHUVADIQ \WHDMUHV D P RRUL HG P HFKDQWP | RUTXEENWDQUWRQY
EHE HHQ VMY DQG OIQ) SRUMRQ/ @ KE HIKWDOP IQ® 1P H KUK VRTXH PRRY DQG \DIHW | HDMUHV
@HHP HIHGR WRS EXARQYDQG SRUMUH P R 7KH GHMEHV, R7 LOMJ UDWRQ D@BZ VP RM FRQAROYD D
PREIGI DSS DQG IXMUH $, HKDGFHP HQV FRXG SURVIGH SRWMUH GHWIPWRQ DQG DXVRP DWIG DGR HQWV

TKDQWKND & DWHO DWF LV D WP DIWWVFDODE®! DQG DI | REDEGH VRGWRQ | RUSDWHOAP REIOV DCAHWMCQ) P RGH®D
KHDAONFDUH GHP DGV

3DJH * <6 $WWKNDUSZ DIV



BEo> B\ Ex +HE x€B bL> x€B>B> xxb

6\MGHQON%6$ NKLD

EOW W

* XIGH 7HDFKHU 3 9 DQQXU

6FKRROS$NKDUWD 6UHH (0 0 RGHOFLI K 6FKRRO$ GRQL . XURRO$ QGKWD 3WDGHWK

$ /L) LSURRWSH DIP \V/\R GHP RQADW \WH | HDVELOV R Z IUHBNY GDV WDQP MAIRQXMQ) YME®! @ KWHP MMG
IRP /(' VIQIMDG R DARZDYHV@H: L)L 7KH W WMP LGFOGHVD WDQP IWMU DQ/ (' WDWIDSIGD | GFNHY\R
HQFRGH GDW  DQG D UHFHYHU D SKRRGIRGH WDWGHWIFW DQG FROMHW @ KWEDFNIQR GV +RZ HYHU DGR
IBITXHQR. I QDO DB PRI \KFHSWEBH VR HOMURGP HQBOQRVHY DQG VI QDOMBELOV IV D FRFHY) 7R
RYHUFRP H WHVH MXHY WH SIRRWSH XVAV @ KWW QDO WDWER CRAWKDUP KXP DQV RUDQP DO 7KH FRWMR
IP SBP HQAMY SURWFY DURXQG 5V

e € bx Gt Wb€

6 WCHANV6 ML ' HVDL

&OW W

* XGH 7HDFKHU 9 DIEKDY $ P EHNDU

6 FKRRO %MD $ CDUKD 911G DD\D %10DXP . DUDVIIND

7KH 45 . H ) IQGHULY D WFKQRBI\ WDWXVHV 4 5 FRGH WIFKQRBJ\ \R KHS XVHY GFDW GWANA V RURWHU
IP SRUBQAMP V ( DFK NH\ FKDIQ IV VA J HG Z W D XQTXH 4 5 FRGH G@NHG VR D \HEXWH FBXG EDVHG GDWED\H
FROMIQQ) WH RZ GHUV FRQEIPAIQ RWP DARQRUP HWDUH : KHQD GMARH LVIRXQG WH XVHUFDQWFDQWH 4 5
FRGH XMQ) DQ \PDWBKRH Z KIFK GMSO\V WH RZ GHUV GHVBIE RUIQIKPWRQY VR UM IW 7KLY IQCRYDWH
\ROMRQ SURP RMV BASRQUEG! P WDFNQJ DQG UHAIHYDOZ IMRXWUHT XL H SHOWYH * 36 RU YOHRRM
MVMPV IV SUDPWFDO XVHUIUHQED  DQG WSHRW XVHUSUYDR.  7KH \X\MP FDQ EH FXWRP [ HG | RUYDURXY
XVH FDVAV

s EB+HIBE€be>£€x %BWo E oE x €be B-

6\WWGHQN7D\ LQJ $SD

&OW W

* XIGH 7HDFKHU -XP @. DP GDN

BFKRRO* RYWLJ KHUBHF 6 FKRRO/ INDEDQ
/RZHUBIDQ)  $XKQDFKDOBUDGHWK

7KV IV D \XWIACDE®! Di | RIWEMRQ DSSURDFK GHVI GHG RUKI® UHIIRQY IRPXMQ) RQ Z DWIU FRQOHYDUWRQ

Z HHG FRQARCDQG WHH GHYHERSP HQW, WXVHY SOMAE \KHHW VR VKSSUAW Z HHGV DQG D K\ GIRP RRUMMIMP R

WRUH DIZ DMUDQG SXP'S IWXSKI@XQ) \RDU HHJ\ 7KV HQXUBAV D DG, Z DMU \KSSO R KLIKHU
HONDWRQY \XSSRWY WHH JURZ W 1Q FKD@IQILQ) WUDIQY/ 7KH P RGHODGGUHWHY FKD®IQI HV @H Z DWU
\FDUFIW \ROHIRMRQ Z HHG RYHUJ URZ W LU DWRQ GLLI EEXGMY DQG OFN R H I LEIHQAZ DMUP DQDJ HP HQV W
DOR FRIBFW DQG WRUAV UDICY. DMUQ\P DOHVHYRLY RN/ SURP RWQ H | IFIHQAZ DWIUP DQDJ HP HQWV
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&EOW W

* XIGH 7HDFKHU 0 DUWMU1\ RGX

6FKRRO30 6+5, * RYHWUP HOA6HF 6 FKRRO
/ INDEDQ@ / RZHU6IDQ)  $ XQDFKDCBUDGHWK

. IMPKHQ FRP SRWAQ)  UHR\ FBV | RRG WFUDSV DQG RU DQE Z DM LQR QAAHQMIFK FRP SRWIP SIRVIQ) J DUEHQ
\RO 7KLY UHGXFHV OQG [@Z DM P LGP 1] HV.J UHQKRX\H J DVHP IWIRQY DQG FUHDWAY YDODE®! VRICDP HQGP HQV
WENHY P RQMVIRUZ DWM R | X® GHFRP SRH DQG DGAQ) N JHY Z DWMUFDQVSHHG XS WH SURFHW/

e W LB%x - B-

6\XGHQNO DVAS DUDY * LUMK . DP DW

EOW W

* XIGH 7HDFKHU 0 LOQO LOQG 3DWO

6FKRRO" U. %+HGJ HZ DU+LIK 6FKRRO$VQRGD 1RWM * RD

7KH 6DGDN &RPSDQRQ SURWPWDIPV \R BGXFH URDG DFFIGHQN SDMEXOWD 1Q FKDMIQJIQ) \WUDIQY O
\KDUS 8 WLV DQG P RXQEIQURDGY B\ XMQ) DGYDQFHG WFKQRBJ\  7KH SUIRMPWKVHVS EBXCR 812 8 DVRQE
VHORU DQG 5) PRGX®I /(' VR SUYHQADFFIGHON 1Q 8 WDV 6 WD/ KI® * KDW DQG P RXQEIQ LRDGV ,Q
,QED WRX\DQGVR ©HV DU GMAHDFK \ HDUGXH VR URDG DFFIGHQV 7KH 6DCDN&RP SDQRG-$ 5RDG 6DIHW
Z W, 6P DING FFIGHQABUHYHQARQ 6\ WP LQMI IDWAV VHQRY BHDOWP H DBW DQG FRP P XQEDWRQ \RRY \R
P RQRU\SHHG GHWPWREWEFBN [GHON GUYHUGUIRZ MQHW DQG VHQG DXWRP DWE DBWIQFDVH R DFFIGHQWV
8 ADVRQF \VHQRY DUH SOFHG DAERM MGHVR WH URDG DQG RQ P RXQEIQURDGY 8 MOV HP Q) @ KWDQG
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